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Practical options pricing for better-informed investment decisions.

The Heston Model and Its Extensions in VBA is the definitive guide to options pricing using two of the
derivatives industry's most powerful modeling tools—the Heston model, and VBA. Light on theory, this
extremely useful reference focuses on implementation, and can help investors more efficiently—and
accurately—exploit market information to better inform investment decisions. Coverage includes a
description of the Heston model, with specific emphasis on equity options pricing and variance modeling,
The book focuses not only on the original Heston model, but also on the many enhancements and
refinements that have been applied to the model, including methods that use the Fourier transform, numerical
integration schemes, simulation, methods for pricing American options, and much more. The companion
website offers pricing code in VBA that resides in an extensive set of Excel spreadsheets.

The Heston model is the derivatives industry's most popular stochastic volatility model for pricing equity
derivatives. This book provides complete guidance toward the successful implementation of this valuable
model using the industry's ubiquitous financial modeling software, giving users the understanding—and
VBA code—they need to produce option prices that are more accurate, and volatility surfaces that more
closely reflect market conditions.

Derivatives pricing is often the hinge on which profit is made or lost in financial institutions, making
accuracy of utmost importance. This book will help risk managers, traders, portfolio managers, quants,
academics and other professionals better understand the Heston model and its extensions, in a writing style
that is clear, concise, transparent and easy to understand. For better pricing accuracy, The Heston Model and
Its Extensions in VBA is a crucial resource for producing more accurate model outputs such as prices, hedge
ratios, volatilities, and graphs.
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From reader reviews:

Garland Thorpe:

Book is to be different for each grade. Book for children until finally adult are different content. As it is
known to us that book is very important for us. The book The Heston Model and Its Extensions in VBA
(Wiley Finance) was making you to know about other expertise and of course you can take more
information. It doesn't matter what advantages for you. The book The Heston Model and Its Extensions in
VBA (Wiley Finance) is not only giving you a lot more new information but also to get your friend when
you sense bored. You can spend your current spend time to read your publication. Try to make relationship
using the book The Heston Model and Its Extensions in VBA (Wiley Finance). You never really feel lose out
for everything in the event you read some books.

Jimmy Hostetter:

The actual book The Heston Model and Its Extensions in VBA (Wiley Finance) has a lot details on it. So
when you make sure to read this book you can get a lot of benefit. The book was published by the very
famous author. This articles author makes some research just before write this book. This specific book very
easy to read you will get the point easily after reading this article book.

Lorraine Joyner:

You are able to spend your free time to see this book this e-book. This The Heston Model and Its Extensions
in VBA (Wiley Finance) is simple to create you can read it in the park, in the beach, train and also soon. If
you did not have much space to bring typically the printed book, you can buy often the e-book. It is make
you easier to read it. You can save typically the book in your smart phone. Thus there are a lot of benefits
that you will get when you buy this book.

Brandi Johnson:

That e-book can make you to feel relax. This book The Heston Model and Its Extensions in VBA (Wiley
Finance) was vibrant and of course has pictures on the website. As we know that book The Heston Model
and Its Extensions in VBA (Wiley Finance) has many kinds or style. Start from kids until young adults. For
example Naruto or Detective Conan you can read and think you are the character on there. So , not at all of
book are make you bored, any it makes you feel happy, fun and relax. Try to choose the best book for you
and try to like reading that.
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