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One of the central tenets of mainstream economics is Adam Smith's proposition that, given certain
conditions, self-interested behavior by individuals leads them to the social good, almost as if orchestrated by
an invisible hand. This deep insight has, over the past two centuries, been taken out of context, contorted,
and used as the cornerstone of free-market orthodoxy. In Beyond the Invisible Hand, Kaushik Basu argues
that mainstream economics and its conservative popularizers have misrepresented Smith's insight and
hampered our understanding of how economies function, why some economies fail and some succeed, and
what the nature and role of state intervention might be. Comparing this view of the invisible hand with the
vision described by Kafka--in which individuals pursuing their atomistic interests, devoid of moral
compunction, end up creating a world that is mean and miserable--Basu argues for collective action and the
need to shift our focus from the efficient society to one that is also fair.

Using analytic tools from mainstream economics, the book challenges some of the precepts and propositions
of mainstream economics. It maintains that, by ignoring the role of culture and custom, traditional economics
promotes the view that the current system is the only viable one, thereby serving the interests of those who
do well by this system. Beyond the Invisible Hand challenges readers to fundamentally rethink the
assumptions underlying modern economic thought and proves that a more equitable society is both possible
and sustainable, and hence worth striving for.

By scrutinizing Adam Smith's theory, this impassioned critique of contemporary mainstream economics
debunks traditional beliefs regarding best economic practices, self-interest, and the social good.
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From reader reviews:

Will Guertin:

Book is actually written, printed, or descriptive for everything. You can realize everything you want by a
book. Book has a different type. As you may know that book is important factor to bring us around the
world. Adjacent to that you can your reading skill was fluently. A guide Beyond the Invisible Hand:
Groundwork for a New Economics will make you to always be smarter. You can feel more confidence if you
can know about almost everything. But some of you think this open or reading any book make you bored. It
is far from make you fun. Why they might be thought like that? Have you searching for best book or
appropriate book with you?

Eileen Smith:

The ability that you get from Beyond the Invisible Hand: Groundwork for a New Economics could be the
more deep you looking the information that hide inside the words the more you get thinking about reading it.
It doesn't mean that this book is hard to recognise but Beyond the Invisible Hand: Groundwork for a New
Economics giving you buzz feeling of reading. The copy writer conveys their point in particular way that can
be understood by means of anyone who read this because the author of this reserve is well-known enough.
This kind of book also makes your vocabulary increase well. That makes it easy to understand then can go
with you, both in printed or e-book style are available. We advise you for having this kind of Beyond the
Invisible Hand: Groundwork for a New Economics instantly.

Francis Corder:

Reading can called imagination hangout, why? Because if you find yourself reading a book specifically book
entitled Beyond the Invisible Hand: Groundwork for a New Economics your mind will drift away trough
every dimension, wandering in every single aspect that maybe unknown for but surely might be your mind
friends. Imaging each word written in a reserve then become one form conclusion and explanation that will
maybe you never get previous to. The Beyond the Invisible Hand: Groundwork for a New Economics giving
you yet another experience more than blown away your brain but also giving you useful data for your better
life in this era. So now let us demonstrate the relaxing pattern at this point is your body and mind are going
to be pleased when you are finished studying it, like winning a game. Do you want to try this extraordinary
shelling out spare time activity?

Lucy Carson:

As a college student exactly feel bored to reading. If their teacher requested them to go to the library as well
as to make summary for some guide, they are complained. Just very little students that has reading's heart
and soul or real their passion. They just do what the professor want, like asked to go to the library. They go
to there but nothing reading very seriously. Any students feel that studying is not important, boring and also
can't see colorful pictures on there. Yeah, it is to become complicated. Book is very important to suit your



needs. As we know that on this period, many ways to get whatever we really wish for. Likewise word says,
many ways to reach Chinese's country. Therefore , this Beyond the Invisible Hand: Groundwork for a New
Economics can make you really feel more interested to read.
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